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Notes 

2025 

£ 

2024 

£ 

TURNOVER 130,524 125,921 

Cost of sales (14,096) (7,988) 

GROSS SURPLUS 116,428 117,933 

Administrative expenses (78,720) (118,967) 

OPERATING SURPLUS/(DEFICIT) 37,708 (1,034) 

Other interest receivable and similar income 7,038 9,365 

SURPLUS BEFORE TAXATION 44,746 8,331 

Tax on Surplus (1,365) (1,815) 

SURPLUS AFTER TAXATION BEING SURPLUS FOR 
THE FINANCIAL YEAR 

43,381 6,516 

The notes on pages 10 to 12 form part of these financial statements. 
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Income and 
Expenditure 

Account 

£ 

As at 1 January 2024 262,715 

Profit for the year and total comprehensive income 6,516 

As at 31 December 2024 and 1 January 2025 269,231 

Profit for the year and total comprehensive income 43,381 

As at 31 December 2025 312,612 
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1. General Information 

Ifold Estates Limited is a private company, limited by guarantee, incorporated in England & Wales, registered 
number 01152253. The registered office is Kelsey Hall, Chalk Road, Ifold, Loxwood, Billingshurst, West Sussex, 
RH14 0UD. 

2. Accounting Policies 

2.1. Basis of Preparation of Financial Statements 

The financial statements have been prepared under the historical cost convention and in accordance with 
Financial Reporting Standard 102 section 1A Small Entities "The Financial Reporting Standard applicable in 
the UK and Republic of Ireland" and the Companies Act 2006. 

2.2. Turnover 

Turnover comprises the fair value of the consideration received or receivable for the provision of services in 
eYV `cUZ_Rcj T`fcdV `W eYV T`^aR_jod RTeZgZeZVd+ Lfc_`gVc Zd dY`h_ _Ve `W cVefc_d) cVSReVd R_U UZdT`f_ed+

The company recognises revenue when: 
The amount of revenue can be reliably measured; 
it is probable that future economic benefits will flow to the entity; 
and specific criteria have been met for each of the company's activities. 

2.3. Tangible Fixed Assets and Depreciation 

Tangible fixed assets are measured at cost less accumulated depreciation and any accumulated impairment 
losses. Depreciation is provided at rates calculated to write off the cost of the fixed assets, less their 
estimated residual value, over their expected useful lives on the following bases: 

Plant & Machinery Straight line 25% 

Computer Equipment Straight line 25% 

2.4. Taxation 

Income tax expense represents the sum of the tax currently payable and deferred tax. 

The tax currently payable is based on taxable surplus for the year. Taxable surplus differs from surplus as 
reported in the statement of comprehensive income because of items of income or expense that are taxable 
or deductible in other years and items that are never taxable or deductible. The company's liability for current 
tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting 
period. 

Deferred tax is recognised on timing differences between the carrying amounts of assets and liabilities in the 
financial statements and the corresponding tax bases used in the computation of taxable surplus. Deferred 
tax liabilities are generally recognised for all taxable timing differences. Deferred tax assets are generally 
recognised for all deductible temporary differences to the extent that it is probable that taxable surplus will be 
available against which those deductible timing differences can be utilised. The carrying amount of deferred 
tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer 
probable that sufficient taxable surplus will be available to allow all or part of the asset to be recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in 
which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted 
or substantively enacted by the end of the reporting period. Deferred tax liabilities are presented within 
provisions for liabilities and deferred tax assets within debtors. The measurement of deferred tax liabilities 
and assets reflect the tax consequences that would follow from the manner in which the Company expects, 
at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities. 

Current and deferred tax are recognised in surplus or deficit for the year, except when they relate to items 
that are recognised in other comprehensive income or directly in equity, in which case current and deferred 
tax are recognised in other comprehensive income or directly in equity respectively. 
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2.5. Cash and cash equivalents 

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid 
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of 
change in value. 

2.6. Trade debtors 

Trade debtors are amounts due from customers for services performed in the ordinary course of business. 

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised 
cost using the effective interest method, less provision for impairment. A provision for the impairment of trade 
debtors is established when there is objective evidence that the company will not be able to collect all 
amounts due according to the original terms of the receivables. 

2.7. Trade creditors 

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
business from suppliers. Accounts payable are classified as current liabilities if the company does not have 
an unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve 
months after the reporting date. If there is an unconditional right to defer settlement for at least twelve 
months after the reporting date, they are presented as non-current liabilities. 

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost 
using the effective interest method. 

3. Average Number of Employees 

Average number of employees, including directors, during the year was: 7 (2024: 7) 

4.  Tangible Assets 

Plant & 
Machinery 

Computer 
Equipment 

Total 

£ £ £ 

Cost 

As at 1 January 2025 160 1,107 1,267 

As at 31 December 2025 160 1,107 1,267 

Depreciation 

As at 1 January 2025 160 550 710 

Provided during the period - 168 168 

As at 31 December 2025 160 718 878 

Net Book Value 

As at 31 December 2025 - 389 389 

As at 1 January 2025 - 557 557 
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5.  Debtors 

2025 2024 

£ £ 

Due within one year 

Trade debtors 500 - 

Prepayments and accrued income 509 511 

1,009 511 

6.  Creditors: Amounts Falling Due Within One Year 

2025 2024 

£ £ 

Trade creditors 8,979 2,290 

Corporation tax 1,365 1,815 

Other creditors - 153 

Accruals and deferred income - 17,290 

10,344 21,548 

7.  Related Party Transactions 

The directors who held office throughout the year paid a maintenance contribution of £1 which is the same reduced 
rate historically paid by the two community assets. 

8.  Company limited by guarantee 

The company is limited by guarantee and has no share capital. 

Every member of the company undertakes to contribute to the assets of the company, in the event of a winding up, 
such an amount as may be required not exceeding £1. 


